Cgmm
Down Payment
Savings Plan

Savings Plan Snap Shot
Savings Plan Start Date:

Goal Home Purchase Date:

Target Purchase Price:

Target Savings Amount:

Down Payment: Mortgage Program Options

(alculate the down payment amount for your target mortgage programs)
minimum down payment requirement using the formulas prodived below:

Conventional Mortgage: 5% Down Payment Purchase Price x .05
FHA Home Loan: 3.5% Down Payment Purchase Price x .035
First Time Home Buyer Loan: 3% Down Payment Purchase Price x .03
USDA* Home Loan: 0% Down Payment

VA* Home Loan: 0% Down Payment

*USDA and VA loan programs subject to additional qualification requirements. Call a Texaslending.com mortgage consultant for mortgage program information.

Upfront Costs

Appraisal Fee: Inspection Fee:
Home Appraisal fees generally range between $500-5700 | Home Inspection fees generally range between $300 - $500

Closing Costs

Estimate 2% - 5% of the Purchase Price for Total Closing Costs:
Speak to a licsensed mortgage consultant about the potential for lender-paid closing costs to reduce your initial out of pocket expense.

Moving Costs: Based on Your Needs and Estimates

Moving Costs: New Appliances:
Utility Setup: New Furniture:
Security System: Home Repairs:
Cleaning Services: Other Home Supplies:
Target Savings
Total Savings Goal: Savings from Tax Return:
Monthly Savings: Sold Assets:
Weekly Savings: Gifted Funds:

Keep in mind that all money used to make your down payment and closing costs must be documented to meet lending regulation requirements. These regulations prevent
money laundering and fraud through real restate transations. Your savings should be deposited into a savings or checking account. All sold assets should be well documented.

© 2021TexasLending.com is an equal housing lender. This is not a commitment to lend or extend credit. Programs, rates, terms and conditions are subject to
change without notice. Terms and conditions apply. All rights reserved. Contact us for details. NMLS #137773, 4100 Alpha Road, Suite 300, Dallas, TX 75244
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